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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: May 17, 2012
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Fund 41000 Debt Service Fund







Transfer BAR










Board Meeting Date: May 24, 2012
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  May 17, 2012
To Be Presented By: Steven W. Suggs, CFO
Approved By: Steven W. Suggs   Date –  May 17, 2012
Background and Summary:


BAR 019-000-1112-0116-T Transfer BAR for Fund 41000 to transfer funds from the Debt Service Reserve Budget Line Item to the County Collection Costs Line Item to cover additional costs estimated to be incurred but not budgeted.  The District anticipates receipt of additional ad valorem tax revenue by the end of the 2011-12 fiscal year for Fund 41000 which will result in additional county collection cost expenditures.  The County Collection Cost is a fee set by state law that allows the County Treasurer to assess a 1% fee on all taxes collected on behalf of the District.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): May 24, 2012






[image: image1.jpg]