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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: April 9, 2014
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Fund 31900 Ed Tech Notes Fund







Revenue Increase BAR










Board Meeting Date: April 24, 2014
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  April 9, 2014
To Be Presented By: Steven W. Suggs, CFO
Approved By: Efren Yturralde, Supt.   Date –  April 9, 2014
Background and Summary:


Increase BAR to reflect additional revenue received for FY2013-14 for Fund 31900 Ed Tech Notes.  As part of the District's Capital Project Financing Plan the equipment and maintenance needs were accelerated to the current fiscal year and additional Ed Tech Notes were sold.  Original Budget only reflected $1,750,000 in revenue with actual proceeds to date of $2,750,000.  Additional $1,000,000 was received and the planned expenditures for the following fiscal year have been accelerated to the current year.  The increase is needed to allow the district to have adequate budget in place to support the expenditures. 
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): April 24, 2014
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