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SETTLEMENT1DELIVERYANDCLOSINGPROCEDURES

ISSUE:

BONDSDATED:

INTERESTPAYMENTDATES:

$8,900,000
GadsdenIndependentSchoolDistrictNo.16,NewMexico
GeneralObligationSchoolBuildingBonds
Series2007A

September14,2007

February15andAugust15,commencingAugust15,2008

MATURITYDATES.PRINCIPALAMOUNTS
ANDINTERESTRATES: SeeAttachedExhibitA

CLOSING:

PURCHASER:

SETTLEMENTAMOUNT:

FLOWOFFUNDS:

-

Viatelephone@11:00a.m.,Friday,September14,2007

NewMexicoFinanceAuthority

PurchasePriceof the Bonds:

ParValue@.100

AmountPayableatClosing

$8,900,000.00
$8.900.000.00

t>

Transfersby NewMexicoFinanceAuthority:

Onthe dayof closing,$8,900,000.00representingpaymentfor the Bonds
will bewiretransferredbythe NewMexicoFinanceAuthorityin federalor
immediatelyavailablefundsasfollows:

1) $8,900,000.00to Bankof Albuquerquefor credit to the accountof the
GadsdenIndependentSchoolDistrict,GeneralObligationBondFund.

(II) Transfersby Bankof Albuquerque:

A. Onthe dayof closing,$6,989,901.33representingthe principalpaymentof
. $6,800,000and interestpaymentof $189,901.33,will be transferredto the

New MexicoFinanceAuthorityfor redemptionof the Series2006CBond
AnticipationNotesonSeptember14,2007.

B. On the day of closing,$1,910,098.67representingpaymentfor the Bonds
will bewiretransferredbytheBankofAlbuquerquein federalor immediately
availablefundsto WellsFargoBank,NA, ABA#121000248,for creditto
GadsdenIndependentSchool District,Account#737-2001235,Building
Fund.
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