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Title of Agenda Item: Changes In District Benefit Plan







    










Board Meeting Date: August 12, 2010
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  August 2, 2010
To Be Presented By: Finance/Human Resources Staff
Approved By:         Date –       
Background and Summary:


GISD's Benefit Committee is proposing changes to the Benefit Plan to enhance the benefits available to employees.  Proposal is to change the Section 125 (Cafeteria Plan) to a negative enrollment process so that employees and the District receive the tax benefit this plan provides.  Employees would have to opt out during enrollment to be excluded.

             Add VALIC as an additional 403(b) provider and add VALIC to be the exclusive ROTH 403(b) provider as well.

             Also, allow CBA to present Auto/Home Insurance and Long Term Care Insurance as a voluntary, non-payroll deduction benefit.  Employees will be presented with basic information during enrollment and can request to be contacted after hours regarding these products.  These will not be payroll deduction benefits.

Recommendation:


Discussion
Assigned to Board Agenda for Meeting of (Date):  August 12, 2010
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