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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: August 23, 2010
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: .N M Suntower Llc Pilot Resolution







     










Board Meeting Date: August 26, 2010
Submitted By:  Originator – Steven W. Suggs 

 Department – Finance
 Date –  August 23, 2010
To Be Presented By: Steven W. Suggs
Approved By: E. Yturralde   Date –  August 23, 2010
Background and Summary:


NM Suntower, LLC is proposing the issuance of County Industrial Revenue Bonds (IRB) through Dona Ana County.  As a result, NM Suntower, LLC is requesting a resolution approving of the transactions required by Dona Ana County and approval of annual payments in lieu of taxes to GISD.  Estimated annual payments to the District are $58,000 to be placed in Special Revenue Fund 29135 IRB Payments in Lieu of Taxes.  Resolution is required to meet the application requirements for the IRB.  See resolution for complete details and timetable for the issuance of the IRB's.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): August 26, 2010 
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