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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: November 29, 2010
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Fund 11000 Operational Fund







SEG Funding Decrease $3,039,204










Board Meeting Date: December 9, 2010
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  November 29, 2010
To Be Presented By: Steven W. Suggs, CFO
Approved By: Steven W. Suggs, CFO   Date –  November 29, 2010
Background and Summary:


The State Equalization Guarantee (SEG) funding was reduced by the State of NM by 3.244%.  GISD's share of this reduction is $3,039,204.  The reduction is being offset by $2,595,552 from the Education Jobs Fund (Fund 25255) and the carryover funds of $266,950 from the SEG-Federal Stimulus Fund (Fund 25250).  The net difference is an overall decrease of $176,702 which is reflected as a decrease to the Direct Instruction Budget for professional development, student travel and general supplies.  The net decrease amount will be offset with any cash carryover in the Operational Fund once the 2009-10 audit is released and the audited cash balances are finalized.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): December 9, 2010
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