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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: January 5, 2011
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Fund 43000  Ed Tech Debt Service









Decrease BAR Cash C/O ($19,432)










Board Meeting Date: January 13, 2011
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  January 5, 2011
To Be Presented By: Steven W. Suggs, CFO
Approved By: Steven W. Suggs, CFO   Date –  January 5, 2011
Background and Summary:


Fund 43000 had an actual cash carryover balance of $2,244,341.  The 2010-11 Budget has an estimated cash balance budget of $2,263,773.  The District is required to adjust the budget for funds that reflect a cash balance.  The decrease of $19,432 is reflected in object code 58214 - Debt Service Reserve. The current budget before this adjustment reflects the debt service requirements for the fiscal year.  The reduction amount is required to be offset in the reserve account.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): January 13, 2011
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