GADSDEN INDEPENDENT SCHOOL DISTRICT
LEASE AGREEMENT WITH INNOVATE+EDUCATE NM
RESOLUTION DATED MARCH 10, 2011
AUTHORIZING AND APPROVING LEASE AGREEMENT WITH INNOVATE+EDUCATE NM, LEASING A PORTION OF THE GADSDEN ADMINISTRATIVE COMPLEX
WHEREAS, the Gadsden Independent School District has vacant office space in the Gadsden Administrative Complex; and
WHEREAS, the New Mexico Administrative Code under section 1.5.23.10 NMAC requires that the District submit a request for approval to the NM State Board of Finance of any lease that is for a term of more than 5 years or the consideration over the term of the lease exceeds $25,000; and
WHEREAS, the Governing Body intends to lease approximately 2,616 square feet of space in the Gadsden Administrative Complex to Innovate+Educate for the purpose of implementing programs defined under the STEM project within the Gadsden Independent School District, for the period May 1, 2011 through June 30, 2013 for $3,000 per month for a total of $78,000; and
WHEREAS, the request for approval prescribed by the NM State Board of Finance has been completed and submitted to the Governing Body and this resolution approving submission of the completed request to the NM State Board of Finance for its consideration and review is required as part of the request.

NOW THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE GADSDEN INDEPENDENT SCHOOL DISTRICT:

Section 1. That all action (not consistent with the provision hereof) heretofore taken by the Governing body and the officers and employees thereof directed toward the Request and this Lease Agreement, be and the same is hereby ratified, approved and confirmed.

Section 2. That the completed Request submitted to the Governing Body, be and the same is hereby approved and confirmed.

Section 3. That the officers and employees of the Governing Body are hereby directed and requested to submit the completed Request to the NM State Board of Finance for its review, and are further authorized to take such other action as may be requested by the NM State Board of Finance in its consideration and review of the Request and to further proceed with arrangements for completing the Lease Agreement.

Section 4. That this lease agreement is not effective until approved by the NM State Board of Finance.
Section 5. All acts and resolutions in conflict with this resolution are hereby rescinded, annulled and repealed.

Section 6. This resolution shall take effect immediately upon its adoption.

PASSES APPROVED AND ADOPTED this __________ day of ____________, 2011.

Gadsden Independent School District Board of Education

By ______________________________

      Board President

(Seal)

ATTEST:

______________________________

 Board Secretary
