[image: image1.jpg]



Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: May 18, 2011
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Fund 41000 Debt Service Transfer







BAR










Board Meeting Date: May 26, 2011
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  May 18, 2011
To Be Presented By: Steven W. Suggs, CFO
Approved By: Steven W. Suggs   Date –  May 18, 2011
Background and Summary:


Transfer BAR needed to provide budget for anticipated expenditures for the County Collection Costs (1% administrative fee) that are assessed when Debt Service Ad Valorem Tax Revenues are transferred to the District from the County Treasurer.  Adjustment will keep the District in compliance with the NM PED Administrative Code regarding budget balances by Function Category.  BAR 019-000-1011-0123-T.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): May 26, 2011
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