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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: May 17, 2012
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Fund 11000 Operational Fund







Increase BAR - Final Funded SEG Allocation










Board Meeting Date: May 24, 2012
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  May 17, 2012
To Be Presented By: Steven W. Suggs, CFO
Approved By: Steven W. Suggs   Date –  May 17, 2012
Background and Summary:


BAR 019-000-1112-0114-I Increase to Fund 11000 for Final Funded SEG Allocation to the District.  The Final Unit Value for FY12 resulted in additional SEG revenue of $335,657.  The additional amount is budgeted to cover the costs associated with 6 existing Assistant Principals who were originally budgeted at .5 FTE for their assistant principal duties and .5 FTE for Instructional Coach duties.  The split of duties was not approved by the state therefore their additional salary cost resulted in the need for a budget adjustment.  The increase is also budgeted to cover additional workers compensation insurance cost and the cost of a late payment charge paid to the ERB for late payments made in 2008.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): May 24, 2012
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