RESOLUTION AUTHORIZING FIRST AMERICAN BANK AS A DESIGNATED DEPOSITORY FOR DISTRICT FUNDS

WHEREAS, A NEW MEXICO SCHOOL DISTRICT MAY DEPOSIT FUNDS IN ONE OR MORE BANKS LOCATED WITHIN THE GEOGRAPHICAL LIMITS OF THE SCHOOL DISTRICT; AND 

WHEREAS, GADSDEN INDEPENDENT SCHOOL DISTRICT (GISD) DESIRES TO DESIGNATE FIRST AMERICAN BANK – CHAPARRAL, NM AS AN AUTHORIZED DEPOSITORY FOR DISTRICT FUNDS; AND

WHEARAS, FIRST AMERICAN BANK – CHAPARRAL, NM (FIRST AMERICAN) IS A QUALIFIED DEPOSITORY FOR THE PURPOSES OF THE DEPOSIT OF PUBLIC FUNDS;

NOW THEREFORE, BE IT RESOLVED THAT THE BOARD OF EDUCATION FOR AND ON BEHALF OF GADSDEN INDEPENDENT SCHOOL DISTRICT AUTHORIZES THE DEPOSIT AND WITHDRAWAL OF MONIES WITH FIRST AMERICAN IN BOTH NONINTEREST-BEARING OR INTEREST-BEARING ACCOUNTS IN COMPLIANCE WITH APPLICABLE STATE LAW AND REGULATIONS;
BE IT FURTHER RESOLVED THAT THE FOLLOWING OFFICERS OR THEIR SUCCESSORS ARE AUTHORIZED TO ORDER THE DEPOSIT OR WITHDRAWAL OF MONIES WITH FIRST AMERICAN BANK – CHAPARRAL, NM UNTIL THIS AUTHORITY IS REVOKED BY ACTION OF THE GISD BOARD OF EDUCATION AND WRITTEN NOTICE OF SUCH ACTION IS RECEIVED BY FIRST AMERICAN BANK.
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PASSED AND ADOPTED BY THE  GISD BOARD OF EDUCATION, STATE OF NEW MEXICO, ON FEBRUARY 14, 2013
