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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: June 5, 2014
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Permanent Cash Transfer Fund









31200










Board Meeting Date: June 12, 2014
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  June 5, 2014
To Be Presented By: Steven W. Suggs, CFO
Approved By: Efren Yturralde, Supt.   Date –  June 5, 2014
Background and Summary:


Fund 31200 has a cash balance that is not available for expenditure because the balanced cannot be budgeted per NM PED requirements as the cash on hand should have been matched with expenditures that occurred in a prior fiscal year.  The Permanent Cash Transfer request must be approved by the Board prior to submission to PED for final approval.  Evidence of the existence of the cash balance is noted in the Audited Financial Statements and on the Disticts accounting records.  The attached transfer forms include the explanation for the fund as to the status of the cash.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): June 12, 2014
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