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Background and Summary: 
 
 Formal request to the Gadsden Independent School District Board for consent to reach 
out to the Public Education Department to extend the 24 hour deposit rule. 
 
According to NM Administrative Code 6.20.2.14(C) "Money received and receipted shall be 
deposited in the bank within twenty-four (24) hours or one banking day. If the distance to the 
bank is considerable, or the cash collection is limited to small amounts and/or low volume and it 
is impractical to meet the twenty-four hour/one banking day requirement, the local board may 
request approval from the department for an alternative plan." 
 
Recommendation: 
 
 Approval to take Action. 
 
 
Assigned to Board Agenda for Meeting of (Date):  January 12, 2017 
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