




Executive Summary 

April 30, 2017 

Monthly Budget Report 

1. Operational Fund Revenues as of April 30, 2017 - $83,227,801 which represents 84.95% of budgeted Revenues.

April 

Fiscal Year Received to Date Percent of Budget 
15-16 $85,097,329 84.10% 

16-17 $83,227,801 84.95% 

2. Operational Fund Expenditures as of April 30, 2017 - $78,723,102 which represents 65.23% of budgeted
Expenditures.

April 

Fiscal Year Expended to Date Percent of Budget 
15-16 $77,831,303 63.94% 

16-17 $78,723,102 65.23% 

3. The April 30, 2017 Operational Fund Cash Balance before loans was $31,601,257. The cash balance after temporary
loans of$ I ,63 I ,080 to the grant funds was $29,970,177. Grant funds that reported a negative cash balance as of April
30, 2017 totaled $1,631,080 which represents a decrease of$56,742 from the March 31, 2017 negative balances.

4. As of April 30, 2017, the PED and other grant funding agencies owed the District approximately $1,940,661 for current
year grant fund expenditures, $1,874,937 for Student Nutrition and $745,970 for capital project expenditures. These
amounts are not reflected in the temporary loans noted in Item 3 above. The negative cash balances noted in Item 3 are
a result of the outstanding amounts owed to the District.

5. Total Revenues for all funds as of April 30, 2017- $136,725,544. Of the total revenues received, the Operational Fund
accounted for 60.87%, the Grant Funds 12.54%, Building Funds 10.53%, Debt Service Funds 6.77%, Student Nutrition
5.02% and all the other funds 4.27%.

6. Total Expenditures for all funds as of April 30, 2017- $130,491,565. Of the total expenditures incurred, the Operational
Fund accounted for 60.33%, the Grant Funds 9.40%, Building Funds 10.58%, Debt Service 10.51%, Student Nutrition
5.40% and all other funds 3.78%.

7. Direct Instruction expenditures plus encumbrances for the Operational Fund as of April 30, 2017 were $64,553,597 or
63.47% of the total Operational Fund expenditures.

8. As of April 30, 2017 the District had investments in Certificates of Deposit (CD's) totaling $1,140,080. The CD's are
currently earning interest at a rate of 0.01 % with a 60 or 90 day term.

9. Pledged collateral - All bank accounts in compliance at April 30, 2017. See separate report attached Item III Summary
of Investments.

10. For the month of April 30, 2017, there was no financial review conducted at the schools. All Gadsden schools have
been assessed at least once during the 2016-20 I 7 fiscal year.
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